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Impact of Corona virus (COVID 19) on the Georgian business sector
and ways to solve it

Gocha Abashidze, PhD student of GTU
Summary

The Corona virus (Covid-19), which started in China in December 2019 and then spread around the world,
posed a serious threat to the world. The Covid-19 and the 2020 global recession caused by it have become a
significant impediment to the development of the world economy. The pandemic in Georgia has led to slowing
economic growth, rising unemployment, declining purchasing power of the Lari, declining real estate prices
and weakening private sector solvency. The virus has radically changed the behavior of businesses and con-
sumers. It should be noted that the crisis is a threat, but it is also a source of new opportunities, an awakening
factor that helps us to see reality from a different angle, therefore “it is important to learn to make lemonade
from lemon.”

Key words: Corona virus, world, business environment, economy, economic policy.
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